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GLOSSARY OF TERMS

ACCOUNTING PERIOD –

ACCOUNTING PROCEDURES –

ACCOUNTING SYSTEM –

ACCOUNTS PAYABLE –

ACCOUNTS RECEIVABLE –

ACCRUAL BASIS –

ACCRUED EXPENSES –

ACCUMULATED DEPRECIATION –

ADVANCE REFUNDING BONDS –

ALLOCATE –

ANNUAL BUDGET –

APPROPRIATION –

ASSESS –
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ASSESSED VALUATION –

ASSETS –

AUDIT –
report of its findings.  An audit is a test of management’s accounting system to determine 

AUDITOR’S OPINION –

AUDITOR’S REPORT – prepared by an auditor covering the auditor’s 

The auditor’s signature follows items (a

BALANCE SHEET –

BALANCED BUDGET –

BOND –

BOND ISSUE –

BOND ORDINANCE OR RESOLUTION –

BONDED DEBT –

BUDGET –
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BUDGET DOCUMENT –

in detail the information as to past years’ actual revenues, expenses, and other data used 

BUDGETARY COMPARISONS –

BUDGETARY CONTROL –

CAFR –

CAPITAL ASSETS –

CAPITAL BUDGET –

CAPITAL EXPENDITURES –

CAPITAL IMPROVEMENT PROGRAM (CIP) –

CAPITAL OUTLAYS –

CAPITAL PROJECTS –

CAPITAL PROJECTS FUND –

CARRYOVER –
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CASH –
bankers’ drafts on hand or on deposit with an official or agent designated as cus

CASH BASIS –

CIP –

COMPREHENSIVE ANNUAL FINANCIAL REPORT (CAFR) –
of a government.  It includes five overview (the “liftable” General Purpose Financial 

CONSUMER PRICE INDEX (CPI) –

CONTINGENCY –

CONTROL ACCOUNT –

of individual balances in individual property taxpayer’s subsidiary accounts.

COST ACCOUNTING

CPI –

CURRENT ASSETS –

DEBT

DEBT LIMIT
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DEBT SERVICE The annual payment of principal and interest on the City’s 

DEBT SERVICE FUND

DEFICIT

DELINQUENT TAXES

DEPRECIATION

DUE FROM FUND

DUE TO FUND

EFFECTIVE INTEREST RATE

ENCUMBRANCES

ENTERPRISE FUND

EXPENDITURES

EXPENSES
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FEES

FISCAL PERIOD

FISCAL POLICY The Town Government’s policies with respect to taxes, spending and 

FISCAL YEAR

FIXED ASSETS

FIXED CHARGES

FRANCHISE

FTE

FUND

FUND BALANCE

FUND EQUITY

FUND TYPE

GENERAL FIXED ASSETS

GENERAL FIXED ASSETS ACCOUNT GROUP

Town of Superior 278 2018 Budget



GENERAL FUND –

GENERALLY ACCEPTED ACCOUNTING PRINCIPLES (GAAP)

GENERAL OBLIGATION BONDS

GFOA

GOCO –

GOVERNMENTAL FUNDS –
government’s governmental

GRANTS

IMPROVEMENTS –

INTEREST RECEIVABLE ON INVESTMENTS

INTERGOVERNMENTAL REVENUES

INTERNAL CONTROL A plan of organization under which employees’ duties are so 
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INTERNAL SERVICE FUND

INVENTORY

INVESTMENT IN GENERAL FIXED ASSETS
Account Group which represents the government’s equity in general fixed assets. The 

INVESTMENTS

LEASEHOLD

LEVEL OF SERVICE

LEVY

LIABILITIES

LONGTERM DEBT

MAINTENANCE

MGD

MACHINERY & EQUIPMENT –

MILL LEVY –

MUNICIPAL BOND

NET ASSETS –
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NET CITY BUDGET

NET INCOME

NOTE –

OBJECT

OBLIGATIONS

OPERATING BUDGET

activities comprising the City’s operation; b) the resultant 

OPERATING EXPENSE

OPERATING GRANTS

OPERATING INCOME

OPERATING REVENUES
fund’s primary service activities. They consist primarily of user charges for services.

ORDINANCE

OTHER FINANCING USES –
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OVERHEAD

PETTY CASH

to as a petty cash “funds.” However, they are not “funds” in the sense of governmental 
accounting’s seven fund types. Petty cash accounts should be reported as assets of the 

PPM –

PROJECTION

PROPERTY TAX

PROPRIETARY FUNDS –
government’s business

PURCHASE ORDER

REFUNDING BONDS

REIMBURSEMENTS

RESERVE

RESERVE FOR DEBT SERVICE

RESERVE FOR ENCUMBRANCES

RESOLUTION
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RESTRICTED ASSETS

sometimes also called restricted “funds” but such terminology is not preferred.

RETAINED EARNINGS

REVENUE BONDS

sometimes contain a mortgage on the Enterprise Fund’s property.

REVENUES

in are classified as “other financing sources” rather than revenues. (2) 

RISK MANAGEMENT

SERIAL BONDS

SMD – Acronym for “Superior Metropolitan District.”

SMID – Acronym for “Superior/McCaslin Interchange Metropolitan District.”

SPECIAL ASSESSMENT

SPECIAL ASSESSMENT FUND

SPECIAL DISTRICT

SPECIAL REVENUE FUND

STATEMENT OF REVENUES AND EXPENSES

other financing uses) in an entity’s net current assets.
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SUPPLEMENTAL APPROPRIATION

SUPERIOR URBAN RENEWAL AUTHORITY (SURA –

TABOR – Acronym for “Taxpayers Bill of Rights,” Article X, Section 20 of the Colorado 

TAX CERTIFICATE

TAX DEED

TAX LEVY ORDINANCE

TAXES

TERM BONDS

UNEXPENDED APPROPRIATION

USER FEE

UTILTY FUND

VOUCHER

WORKING CAPITAL

YIELD
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